
1 National Enterprises Limited 44.45% 1 National Enterprises Limited 63.25%
2 Guardian Holdings Limited 22.05% 2 The West Indian Tobacco Company Limited 49.70%
3 LJ Williams B 21.98% 3 NCB Financial Holdings Limited 25.68%
4 JMMB Group Limited 18.90% 4 JMMB Group Limited 20.98%
5 Trinidad and Tobago NGL Limited 17.00% 5 Guardian Holdings Limited 20.98%
6 Agostini's Limited 16.78% 6 Agostini's Limited 20.59%
7 Massy Holdings Limited 16.39% 7 Scotiabank Trinidad and Tobago Limited 15.98%
8 GraceKennedy Limited 11.31% 8 FirstCarribbean International bank Limited 15.67%
9 NCB Financial Holdings Limited 8.91% 9 Trinidad and Tobago NGL Limited* 15.40%
10 Angostura Holdings Limited 5.63% 10 Republic Financial Holdings Limited 14.05%

This information has been provided by West Indies Stockbrokers Limited (‘WISE’) and is for informational purposes only. It is not intended to provide investment, financial or other advice and such information should
not be relied upon for providing such advice. WISE takes reasonable steps to provide up-to-date, accurate and reliable information, and believes the information to be so when printed. Any investment and economic
outlook information contained in this article has been compiled by WISE from various sources. Information obtained from third parties is believed to be reliable, but no representation or warranty, express or implied,
is made by WISE, its affiliates or any other person as to its accuracy, completeness or correctness. WISE and its affiliates assume no responsibility for any errors or omissions. The contents of this article should not
be considered an offer to sell to, or a solicitation to buy securities from, any person in Trinidad & Tobago where such offer or solicitation is considered unlawful. When making an investment decision, you should
consult with a qualified financial advisor who can provide advice on the suitability of any investment for you based on your investment objectives, investment experience, financial situation and needs, or other
relevant information.

WISE forms part of the same financial group as Royal Bank of Canada and is a subsidiary of the Royal Bank of Canada. The Royal Bank of Canada, is the parent company of RBC Financial (Caribbean) Limited
which is the parent company and 100% shareholder of WISE. The Royal Bank of Canada, therefore is the ultimate parent company of WISE, and is a related party to WISE as defined under the Securities Act, 2012
and By-Laws. 
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West Indies Stockbrokers Limited
Member of the Trinidad and Tobago Stock Exchange Limited

P.O. Box 259, St. Clair Place, 7-9 St Clair Avenue, Port of Spain, Trinidad W.I.

Return on Equity is the amount of net income returned by a Company as a percentage 
of shareholders’ equity.

* TTNGL's ROE was calculated using the trailing 12 month PAT from the 9M22 financial 
statements.  

TOP TEN GROWTH STOCKS
By Compound Annual Growth Rate (CAGR) and Return On Equity (ROE)

CAGR measures the compound annual growth rate in the Company’s earnings per share 
over a five year period.
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